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§1227.7

transactions that may be engaged in
with the respondent.

(3) Notice to respondent required. The
suspending  official shall provide
prompt written notice to the respond-
ent of the final suspension order issued
to the regulated entities with respect
to such respondent.

(4) Content of notice. The notice of a
final suspension order shall include:

(i) A statement of the suspension de-
termination and supporting grounds,
including a discussion of any relevant
information submitted by the respond-
ent; and

(ii) A copy of the final suspension
order.

(g) Effective date. A final suspension
order shall take effect on the date spec-
ified in the order, which shall be at
least forty-five (45) calendar days after
the date on which the order is signed
by the suspending official.

§1227.7 Appeal to the Director.

(a) Opportunity to appeal. A respond-
ent may submit an appeal to the Direc-
tor within thirty (30) calendar days
after the date a final suspension order
has been signed. If the Director signed
the final suspension order as the sus-
pension official, the respondent has no
appeal right under this section. The ap-
peal shall be accompanied by a written
brief specifically identifying the re-
spondent’s objections to the final sus-
pension order and the supporting rea-
sons for such objections.

(b) Decision on appeal. The Director
shall issue a written final decision on
an appeal of a final suspension order
based on the record submitted by the
suspending official, together with any
material submitted with an appeal.
The Director may affirm, vacate or
amend the suspension, or remand to
the suspending official for further pro-
ceedings, in the discretion of the Direc-
tor. If the Director does not take ac-
tion on an appeal prior to the effective
date of the order, the order shall take
effect as if it had been affirmed by the
Director, on the date specified in the
order.

(c) Final agency action. The written
final decision of the Director on an ap-
peal of a final suspension order shall be
the final agency action. If the Director
does not take action on an appeal prior
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to the effective date of the order, the
order shall be the final agency action.

(d) Exhaustion of administrative rem-
edies. In order to fulfill the require-
ment to exhaust administrative rem-
edies, a respondent must appeal a final
suspension order to the Director as
provided in this section prior to seek-
ing judicial review of such order.

§1227.8 Posting of final suspension or-
ders.

(a) Required posting. FHFA will pub-
lish on its Web site all final suspension
orders issued by FHFA on the effective
date of the order.

(b) Content of posting. Each posting on
FHFA’s Web site shall include:

(1) The full name (where available) of
each suspended person and any affili-
ates thereof subject to the final suspen-
sion order, in alphabetical order;

(2) A description of the time period
for which the suspension applies; and

(3) A copy of each final suspension
order applicable to the person and any
affiliates thereof.

(¢) Removal of names. FHFA will re-
move from the Web site all references
to the suspension of a person and any
affiliates thereof at such time as the
suspension expires or is otherwise va-
cated.

§1227.9 Request for reconsideration.

(a) Time period for request. A sus-
pended person may submit a request to
the Director for reconsideration of a
final suspension order at any time
after the expiration of a twelve (12)-
month period from the date the order
took effect, but no such request may be
made within twelve (12) months of a
previous request for reconsideration
from such person.

(b) Content of request. A request for
reconsideration must be submitted in
writing and state the specific grounds
for relief from the final suspension
order, which shall be limited to any
new information that may indicate
that engaging in covered transactions
with a regulated entity would no
longer present a risk of significant fi-
nancial or reputational harm or threat
to the safe and sound operation of a
regulated entity.
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